
 
 
 

 
 

 

EFG International AG acts as Guarantor for the issuer’s obligations according to the relevant terms of the products. 1 
 
EFG Financial Products AG 
Brandschenkestrasse 90, P.O. Box 1686, CH-8027 Zurich 
Phone +41 58 800 1000, www.efgfp.com 

CAPITAL PROTECTION END OF SUBSCRIPTION: 09.04.20101 

WORST-OF CAPITAL PROTECTED NOTES 

 
 
OPPORTUNITIES  
• Disproportionate participation in the worst performing 

underlying. 
• 90% Strike Level (in-the-money) already provides the 

investor with a positive yield, if all underlyings close 
unchanged at maturity (without consideration of costs). 

• 90% Capital Protection at maturity. 
 
RISIKS  
• Maximum loss of 10% at maturity. 
• During the lifetime of the product the note can trade 

below its Capital Protection level. 
• The investor surrenders income such as dividends in 

favour of the strategy. 
 
WORST PERFORMANCE  
The lowest performance of the respective Underlyings 
whereby each performance is calculated by dividing the 
respective Final Fixing Level by the respective Initial Fixing 
Level.  
 
COSI  
The products are collateral secured instruments (COSI), 
meaning that the investor’s exposure to credit risk of the 
issuer is minimized due to collateralization. 
 
 
 
 
 

EXAMPLES  
The redemption is illustrated using the example of a 
Worst-of Capital Protected Note on Holcim, Nestlé and 
Swisscom. 
 
ASSUMPTIONS: 
Initial Fixing Level 100.00% 

Capital Protection  90.00% 

Strike Level 90.00% 

Participation 185.00% 

Denomination CHF 1’000 

 
REDEMPTION SCENARIOS: 
Worst Performance Redemption    (Performance) 
- 15.00% CHF    900.00 (-  10.00%) 

- 10.00% CHF    900.00 (-  10.00%) 

-   5.00% CHF    992.50 (-    0.75%) 

-   4.59% CHF 1’000.00 (+/- 0.00%) 

+/-0.00% CHF 1’085.00 (+   8.50%) 

+  5.00% CHF 1’177.50 (+ 17.75%) 

+ 10.00% CHF 1’270.00 (+ 27.00%) 

+ 15.00% CHF 1’362.50 (+ 36.25%) 

The redemption amount is at least CHF 900.00. The 
investor participates with the factor of 1.85 in increases of 
the underlying with the worst performance above the 
Strike Level of 90%.  
 
 



 
 
 

 
 

 

LEGAL DISCLAIMER 
These products (hereinafter «COSI Products») are collateralized in accordance with the terms of the SIX Swiss Exchange «Framework Agreement for Collateral 
Secured Instruments» («Framework Agreement»). The Issuer and EFG Financial Products AG («Collateral Provider») have concluded the Framework Agreement 
on September 15, 2009 and the Collateral Provider undertakes to secure the current value of the COSI Product in favour of SIX Swiss Exchange. The legal 
position of the Investors in relation to the collateralization of the COSI Product is determined by the provisions of the Framework Agreement. The core elements of 
the collateralization are summarized in a SIX Swiss Exchange information sheet, which is available at «www.six-swiss-exchange.com». The Issuer shall, upon 
request, provide the Framework Agreement to the Investors free of charge in the German version or in an English translation. A copy of the Framework Agreement 
may be obtained from the Lead Manager at Brandschenkestrasse 90, P.O. Box 1686, CH-8027 Zurich (Switzerland), or via telephone (+41-(0)58-800 1000), fax 
(+41-(0)58-800 1010) or email (termsheet@efgfp.com). This publication serves only for information purposes and is not research; it constitutes neither a 
recommendation for the purchase of financial instruments nor an offer or an invitation for an offer. No responsibility is taken for the correctness of this information. 
The financial instruments mentioned in this document are derivative instruments. They do not qualify as units of a collective investment scheme pursuant to art. 7 
et seqq. of the Swiss Federal Act on Collective Investment Schemes (CISA) and are therefore neither registered nor supervised by the Swiss Financial Market 
Supervisory Authority FINMA. Before investing in derivative instruments, Investors are highly recommended to ask their financial advisor for advice specifically 
focused on the Investor´s financial situation; the information contained in this document does not substitute such advice. This publication does not constitute a 
simplified prospectus pursuant to art. 5 CISA, or a listing prospectus pursuant to art. 652a or 1156 of the Swiss Code of Obligations. The relevant product 
documentation can be obtained directly at EFG Financial Products AG: Tel. +41 (0)58 800 1111, Fax +41 (0)58 800 1010, or via e-mail: termsheet@efgfp.com. 
Selling restrictions apply for Europe, Hong Kong, Singapore, the USA, US persons, and the United Kingdom (the issuance is subject to Swiss law). The 
Underlyings´ performance in the past does not constitute a guarantee for their future performance. The financial products' value is subject to market fluctuation, 
what can lead to a partial or total loss of the invested capital. The purchase of the financial products triggers costs and fees. EFG Financial Products AG and/or 
another related company may operate as market maker for the financial products, may trade as principal, and may conclude hedging transactions. Such activity 
may influence the market price, the price movement, or the liquidity of the financial products. Any - including only partial - reproduction of any article or picture is 
solely permitted based on an authorization from EFG Financial Products AG. No responsibility is assumed in case of unsolicited delivery. 
© EFG Financial Products AG. All rights reserved. 
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WORST-OF CAPITAL PROTECTED NOTE WITH 185% PARTICIPATION 
ON HOLCIM, NESTLÉ AND SWISSCOM  
 
UNDERLYINGS INITIAL FIXING LEVELS STRIKE LEVEL 
  

Holcim 100.00%  90.00% 

Nestlé 100.00%  90.00% 

Swisscom 100.00%  90.00% 
  

Participation  185%  Maturity  15 months 
Currency   CHF  Symbol EFHFI 
Denomination   CHF 1'000  Swiss Security No. 11152786 
Initial Fixing   09.04.2010  ISIN  CH0111527864 
  
 

 
 
 
WORST-OF CAPITAL PROTECTED NOTES IN SUBSCRIPTION UNTIL 09.04.2010¹  

Underlyings Currency Capital 
Protection Strike Level Participation  Maturity Swiss 

Security No. Symbol Collateralization  

Holcim, Nestlé, Swisscom CHF 90% 90% 185% 15 months 11152786 EFHFI COSI 

Bayer, E.ON, Siemens EUR 90% 90% 125% 15 months 11152787 EFHIJ COSI 

 
1)  The subscription period may be closed early by the issuer, due to market developments. 
 
 
 
 
Would you like to know more about structured products? 
Please visit our website www.efgfp.com  or call us on  
+41 58 800 1111. 
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